Finance Department
Town of Cumberiand

Memo

To:
Cc:

William S. Murray, Mayor

Peter J. Bradley, President &
Members of the Cumberland Town Council

From: Brian Silvia, Finance Director M

Date: 11/21/2016

Re:

Executive Summary — Monthly Financial Reports

I respectfully submit the financial summaries of the revenue and expenditure activities for the
Town of Cumberland’'s General Fund, Water Fund, Sewer Fund & Recreation Fund for the
period ended October 31, 2016.

Revenue Highlights — General Fund

Total Revenues collected through October 31, 2016 was $19,271,748 or 20.73% of the
budgeted general fund revenue, as compared to $18,045,690 or 19.94% of total,
revenues collected through the same period of the prior fiscal year.

Property Taxes collected totaled $12,310,138 or 19.25% of the budgeted amount, as
compared to $10,956,965 or 17.50% of property taxes collected through the same period
of the prior fiscal year. Current year taxes collected totaled $12,154,393 or 19.30% of
the budgeted amount, as compared to $10,750,151 or 17.43% of the budgeted amount
collected through the same period of the prior fiscal year. Prior year property taxes
collected totaled $155,745 or 16.36% of the budget as compared to $206,814 or 22.73%
collected through the same period of the prior fiscal year.

Tax Collection Revenue Breakdown:

2016 Motor Vehicle Biling 73.10%
2016 Real Estate Billing 61.76%
2016 Tangible Billing 69.02%

Expenditure Highlights — General Fund

Total expended through October 31, 2016 was $26,990,666 or 29.03% of the budgeted
funds available, as compared to $25,766,627 or 28.47% expended through the same
period of the prior fiscal year. The balance of budgeted funds available in fiscal year
2016 is $65,719,759.

Expenditures for the month of October-2016 totaled $10,928,549, of which $7,416,267
was related to education expenses with the balance of monthly expenses primarily
related to salary & wages, fringe benefits, street lighting expenses, rubbish collection &
disposal costs, recycling expenses & debt service payments. Expenditures for the
months of October-2015 totaled $7,319,545, of which $5,558,376 was related to
education expenses.
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