TOWN OF CUMBERLAND

Cumberland Pension Board

Code of Ordinances, Chapter 22 Law Enforcement, Article Ill Police Pension Plan, § 22-53
Pension Board

(a) The Town of Cumberland Pension Board (the "board") shall consist of three members
nominated and appointed by the Town Council as provided in § 1613 of the Town Charter and
shall be responsible for the administration of the pension plan in accordance with the rules and
regulations set forth in said plan.

(b) The board, in addition to administering the plan, shall be responsible for reviewing all
proposed amendments to the plan or amendments to Chapter 22 of the Code of Ordinances
entitled "Police Pension Plan" as well as all proposals recommending changes which may arise
from time to time in the collective bargaining process between the Town and representatives of
the police union.

(c) Prior to any agreement being reached in the collective bargaining process, the board shall
review all proposals and make a recommendation to the Mayor as to the effect of proposals on
the health of the pension fund.

(d) The board shall also review any and all proposed changes to Chapter 22 of the Code of
Ordinances entitled "Police Pension Plan" and pension plan that may from time to time be
proposed by the Cumberland Town Council or R.l. General Assembly to address unfunded
pension fund liability and make recommendations to the Mayor consistent with Subsection (c)
above.
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